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PROPOSED INCREASE IN AUTHORISED SHARE CAPITAL

The Board proposes to increase the authorised share capital of the Company from
HK$40,000,000 divided into 4,000,000,000 Shares to HK$50,000,000 divided into
5,000,000,000 Shares by the creation of an additional 1,000,000,000 unissued Shares.

A circular containing, among other things, details of the proposed increase in authorised share
capital and a notice of AGM will be despatched to the Shareholders as soon as practicable.

In order to provide flexibility for Amax Entertainment Holdings Limited (the “Company”) in
issuing shares for any future investments and developments, the board (the “Board”) of directors
(the “Directors”) of the Company proposes to increase the authorised share capital of the Company
from HK$40,000,000 divided into 4,000,000,000 ordinary shares of HK$0.01 each in the share
capital of the Company (the “Shares”) to HK$50,000,000 divided into 5,000,000,000 Shares by the
creation of an additional 1,000,000,000 unissued Shares. As at the date of this announcement, the
issued share capital of the Company was 3,805,989,728 Shares.

The increase in authorised share capital of the Company is conditional upon the passing of an
ordinary resolution by the shareholders of the Company (the “Shareholders”) at the forthcoming
annual general meeting (the “AGM?”). A circular containing, among other things, details of
the proposed increase in authorised share capital of the Company and a notice of AGM will be
despatched to the Shareholders as soon as practicable.
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