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POSTPONEMENT OF BOARD MEETING

Reference is made to the announcement of Amax Holdings Limited (“the Company™)
dated 27 November 2009 in relation to the meeting of Board of Directors (the “Board”)
of the Company to be held on 11 December 2009 (the “Meeting”) for the purpose of,
among other matters, to consider and approve, the interim results of the Company and
its subsidiaries for the period ended 30 September 2009 and to determine the payment
of interim dividend, if any.

The Board wishes to inform the shareholders of the Company that the Meeting will
be postponed to be held on 18 December 2009 as more time is required to finalize the
interim financial results of the Company and its subsidiaries for the period ended 30
September 20009.
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